39.31

aésdays p nfor one share of
2E Homebp,%p 17 cents. More
stocks of local inferest, Page B3.
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1:. ¢ stock fraded at discounts to
i et’asset value ranging be-

l:ent' and most shareholders
suffered negative returns.

6 a]ow of $6 50, returning
$10,25 at the close of 2004.
‘hat performance record cer-
nly dogsn't give me enough
Warm fuzzxes to consider own-
lAF,as along-term retire-
S'men nt investment. Yep, the $1.28
e dividend yields 9.6 percent and
the dmdend could increase in
007 Still, I'm willing to wager
thé phone nummbers of two Dal-
cheerleaders versus your
M vear's supply of Depends that
" IAF s'dividend may be a heck of
a Iot Iower in 2008 and 2009

r

s Developer eyes New Lenox

Cleveland group
hopes to build
shopping center

By Patrick Ferrell
STAFF WRITER

NEW LENOX — A second
developer plans to build 1.5 mil-
lion square feet of retail space
near the future Interstate 355
interchange.

The Zaremba Croup LLC of
Cleveland on Moaday submit-
ted plans for a 176-acre develop-
ment at the southwest corner of
U.S. 6 and Cedar Road in New
Lenox. The drvelopment,
dubbed Cedar Ciossings, will
straddle both sides of I-355.

It will be directly across U.S.
6froma 1.5-millioa-square-foot
mall proposed by Forest City
Enterprises, also of Cleveland.
That development calls for a
split between a lifestyle center

and a big-box complex.

Lifestyle centers blend auto-
mobile accessibility with pedes-
trian attractionsto accommodate
people’s desire to park close to
particular stores while also of-
fering pleasant surroundings for
more leisurely shopping. The
Cedar Crossings development
will be more of a typical shop-
ping center.

Mark Carlson, construction
manager for the Zaremba Group
project, said Cedar Crossings
would be similar to shopping
centers at 151st Street and La-
Grange Road in Orland Park
and at 191st Street and Harlem
Avenue in Tinley Park. The Or-
land Park center, called Orland
Park Place, is a former indoor
mall that was redeveloped to ac-
commodate contemporary
shoppmg habits.

“This is very automobile ori-

ented,” Robin Ellis, the village’s |

planning and development ad-
ministrator, said of Cedar

Crossings.

Whileboth proposed develop-
ments need various approvals,
including zoning changes, from
the village board, the Zaremba
Group plans tobegin work in the
summer of 2007 and openinthe
fall of 2008, a full year before
Forest City has proposed open-
ing its lifestyle center.

Tenants committed

Carlson said the Zaremba
Group already has letters of in-
tent from retailers that would fill
700,000 square feet, or 75 per-
cent of the project’s first phase.

Officials with the Zaremba
Group were unavailable for com-
ment Tuesday, and Carlson would
not disclose names of potential
retailers at Cedar Crossings.

According to the’company's
Web site, the Zaremba Group
has builta handful of projectsin
Illinois, including a number of
CVS Pharmac1es and two small-
er shopping centers in Aurora.

It also built the Quentin Col-
lection shopping center in Kil-
deer, a northwest suburb.
According to the Web site, that
development has retailersrang-

ing from SteinMart to Best Buy:

to DSW and PetsMart.

Studies required

According to Ellis, the Za-
remba Group has already sub-
mitted a traffic study, and the
village has asked Forest City to
also submit one.

Ellis said the village has also
asked each developer to submit

. a market study, showing that

the area will support 3 million
square feet in retail space.

A 1999 study conducted by
the village showed it could sus-
tain at least 2.5 million square
feet, Ellns said.

Reporter Patnck Ferrell
can be reached at (815) '
729-6037 or
pferrell@scm.com.

By Bob Okon
STAFF WRITER

JOLIET —Thc new parking
garage at Proven: Saint Joseph

Meodical Coantor niave nnt hin

St. Joe S dedlcaes new garage




